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MEDIA ADVISORY

        Farm Credit System Insurance Corporation

For Immediate Release


Contact:  Rick Pfitzinger, 703-883-4380

NR-04-01 (01-13-04)

Farm Credit System Insurance Corporation Names New Director of Risk Management and New Chief Financial Officer

McLEAN, Va., January 13, 2004  — Alan Glenn has been appointed Director of Risk Management for the Farm Credit System Insurance Corporation (FCSIC or Insurance Corporation).  He succeeds Dennis Pittman who retired January 2.  In a related action, Carl R. “Rick” Pfitzinger was appointed Chief Financial Officer of FCSIC, succeeding Glenn.

“I look forward to my new responsibilities and working closely with the Corporation’s Board of Directors, FCSIC, and Farm Credit Administration staff and Farm Credit System institutions,” Glenn said.  


The Insurance Corporation is an independent U.S. Government corporation responsible for ensuring the timely payment of principal and interest on notes, bonds, debentures, and other obligations issued by the Farm Credit System (System) banks.  It manages a $1.8 billion insurance fund.  The System is a nationwide financial cooperative that has more than $91 billion in loans outstanding to agriculture and rural America.

Glenn has extensive experience in analyzing and evaluating financial institutions.  Previously, he served as the Insurance Corporation’s Chief Financial Officer from 1991 to 2004, where he supervised investment operations and monitored corporate insurance obligations among other fiscal responsibilities.  

Prior to joining the Insurance Corporation, he was employed by the Farm Credit Administration in the Office of Examination and Supervision and in the Enforcement Division, where he worked on regulatory projects involving System institution capital, funding, loan accounting, and financial disclosure matters.  A commissioned examiner, Glenn participated in numerous System bank, association, and service corporation examinations. 

Glenn also served as financial advisor to two foreign agricultural banks, working as an expatriate in Cairo, Egypt, (1988-91) and Riyadh, Saudi Arabia (1979-83).

Pfitzinger has more than 20 years of financial experience in the public and private sectors, has served as the Insurance Corporation’s Asset Assurance Manager since 1992, and has expertise in insurance, mortgage banking, environmental risk, and appraisal policy. 

Before joining FCSIC, he was employed by the Federal Deposit Insurance Corporation (FDIC) as a Risk Management Analyst and Real Estate Specialist.  During his tenure, Pfitzinger formulated and presented multi-million dollar disposition plans to FDIC Senior Management and the Board of Directors.  He also worked with officials of the various Federal Home Loan Banks, Federal Reserve, Treasury, and FDIC on the Emergency Liquidity Funding Program, which provided resolution for the solvency problems of troubled thrift institutions.  

- 30 -

The Farm Credit System Insurance Corporation (FCSIC), an independent U.S. Government-controlled corporation, ensures the timely payment of principal and interest on insured notes, bonds, and other obligations issued for Farm Credit System banks.

Note:  FCSIC news releases are available on the Internet.  Access the FCSIC Home Page on the World Wide Web at http://www.fcsic.gov.
