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Farm Credit System Insurance Corporation Elects New Chairman

McLEAN, Va., January 24, 2000 – Ann Jorgensen has been elected Chairman of the Farm Credit System Insurance Corporation (Insurance Corporation).  She succeeds Michael M. Reyna who was appointed by President Clinton as Chairman and Chief Executive Officer of the Farm Credit Administration (FCA) following the death of Marsha Pyle Martin.

By law, FCA Board members serve concurrently as Directors of the Insurance Corporation.  However, the FCA Board Chairman cannot serve as Chairman of the Insurance Corporation Board of Directors.

The Insurance Corporation is an independent U.S. Government corporation responsible for ensuring the timely payment of principal and interest on notes, bonds, debentures, and other obligations issued by the Farm Credit System (System) banks.  It manages a $1.4 billion insurance fund.  The System is a nationwide financial cooperative that has more than $69 billion in loans outstanding to agriculture and rural America.

In assuming the Chairmanship, Ms. Jorgensen complimented the Insurance Corporation staff on their outstanding work and commended Mr. Reyna on the leadership he provided during his tenure.  “I look forward to serving in this new capacity and pledge to maintain a strong insurance fund,” Ms. Jorgensen said. 

Before her appointment to the FCA Board in May 1997, Ms. Jorgensen farmed in partnership with her husband and ran a small business.  She also brings to her position 10 years experience as a tax accountant and seven years as a licensed commodity broker. 

- more -

She has extensive experience serving on many governing boards for the State of Iowa, including the Board of Regents.  The Board of Regents is responsible for the state's three universities, including the University of Iowa Hospital, a world-renowned teaching hospital, and its affiliated clinics.  She has also served as a board member for the Iowa Department of Economic Development and chair of the Iowa Rural Development Council.

Among the many other boards and committees she has served on are:  the Agriculture Product Advisory Board, the Interstate Agricultural Grain Marketing Commission, the Iowa Supreme Court Study Commission for the 21st Century, the NPPC Environmental Committee, Iowa State University President’s Council, the European Trade Task Force Legislative Study Committee, and the Iowa Public Broadcasting Network Board of Directors and Foundation Board.

Ms. Jorgensen has been recognized many times for her community service and as an agricultural industry leader.  She was honored as the Outstanding Young Woman for the State of Iowa and was inducted into the Iowa Volunteer Hall of Fame.  In 1997, she was one of the national agricultural leaders named by Alpha Zeta, the national honorary agricultural fraternity, to its Centennial Honor Roll. 

Ms. Jorgensen, a native of Iowa, holds a B.A. from the University of Iowa.  She and her husband, Marlyn, have four grown children.
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The Farm Credit System Insurance Corporation (FCSIC), an independent U.S. Government-controlled corporation, ensures the timely payment of principal and interest on insured notes, bonds, and other obligations issued for Farm Credit System banks.

Note:  FCSIC news releases are available on the Internet.  Access the FCSIC Home Page on the World Wide Web at http://www.fcsic.gov.
