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Farm Credit System Insurance Corporation Elects New Chairman

McLEAN, Va., December 5, 2002 — Douglas L. “Doug” Flory has been elected Chairman of the Farm Credit System Insurance Corporation (Insurance Corporation).  He succeeds Ann Jorgensen whose term had expired.

The Insurance Corporation is an independent U.S. Government corporation responsible for ensuring the timely payment of principal and interest on notes, bonds, debentures, and other obligations issued by the Farm Credit System (System) banks.  It manages a $1.6 billion insurance fund.  The System is a nationwide financial cooperative that has more than $87 billion in loans outstanding to agriculture and rural America.  

In assuming the Chairmanship, Flory noted the Insurance Corporation has a talented and capable staff dedicated to protecting investors.  “I look forward to serving in this new capacity and pledge to maintain a strong insurance fund,” Flory said.  “I believe this is key to help ensure the future of a permanent system of credit to agriculture and rural America.”

Flory also serves concurrently as a member of the Farm Credit Administration (FCA) Board, a position he has held since August 2002.  Before his appointment to the FCA Board by President George W. Bush, Flory was a director of Farm Credit of the Virginias, ACA and a director of AgFirst Farm Credit Bank.

Flory has extensive experience in production agriculture, agribusiness and commercial bank lending.  He owns and leases 1,300 acres in Virginia’s Augusta County where he runs a cow-calf operation and raises turkeys, cash grain, and hay.  

He was executive vice president of Dominion Bank from 1971 to 1988 and executive vice president, chief operating officer, and a member of the board of WLR Foods, Inc., a publicly traded poultry food company (now part of Pilgrims Pride), from 1989 to 1992.  

During his banking career, Flory chaired the Virginia Bankers Association agriculture committee and was a member of the executive committee of the American Bankers Association’s agricultural division.
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The Farm Credit System Insurance Corporation (FCSIC), an independent U.S. Government-controlled corporation, ensures the timely payment of principal and interest on insured notes, bonds, and other obligations issued for Farm Credit System banks.

Note:  FCSIC news releases are available on the Internet.  Access the FCSIC Home Page on the World Wide Web at http://www.fcsic.gov.
